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MCX Basemetals Update

Commodity Expiry Open High Low Close % Change
COPPER 30-May-25  861.95 862.40 853.15 859.20 1.75
ZINC 30-May-25  259.65 261.25 259.05 260.45 -15.26
ALUMINIUM 30-May-25|  238.65 239.50 236.60 236.85 -15.14
LEAD 30-May-25 177.35 177.70 175.90 177.35 -11.49

Open Interest Update

Commodity Expiry % Change % Oi Change Oi Status
COPPER 30-May-25 0.20 -14.96 Short Covering
ZINC 30-May-25 0.37 -15.26 Short Covering
ALUMINIUM 30-May-25 -0.65 -15.14 Long Liquidation
LEAD 30-May-25 -0.25 -11.49 Long Liquidation

International Update

Commodity Open High Low Close % Change
Lme Copper 9496.88 9579.20 9441.00 9515.15 -0.12
Lme Zinc 2681.94 2711.50 2671.50 2705.30 0.55
Lme Aluminium 2493.75 2498.25 2465.45 2477.25 -0.23
Lme Lead 1977.28 1979.95 1950.43 1971.88 -0.19
Lme Nickel 15557.50 15614.75 15386.13 15496.88 -0.73

Ratio Update

Gold / Silver Ratio 97.69 Crudeoil / Natural Gas Ratio 18.74
Gold / Crudeoil Ratio 18.15 Crudeoil / Copper Ratio 6.13
Gold / Copper Ratio 111.19 Copper / Zinc Ratio 3.30
Silver / Crudeoil Ratio 18.57 Copper / Lead Ratio 4.84
Silver / Copper Ratio 113.82 Copper / Aluminium Ratio 3.63
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BUY ALUMINIUM MAY @ 236 SL 234 TGT 238-240. MCX
OBSERVATIONS Ol & VOLUME
[ openint [ Volume
mminium frading range for the day is 234.8-240.6. \ 4000
3000
Aluminium fell amid rising U.S. debt concerns and weakening 2000
global economic outlook
1000
0
Global primary aluminium output in April rose 2.2% year on year 30-May-25 30-Jun-25
to 6.033 million tonnes
SPREAD

China's Jan—-Apr aluminium production jumped 3.4%, pressuring
market sentiment further

Commodity Spread

ALUMINIUM JUN-MAY 2.00
K / ALUMINI JUN-MAY 2.20
TRADING LEVELS
Commodity Expiry Close R2 R1 PP S1 $2
ALUMINIUM 30-May-25 236.85 240.60 238.80 237.70 235.90 234.80
ALUMINIUM 30-Jun-25 238.85 241.90 240.50 239.50 238.10 237.10
ALUMINI 30-May-25 237.15 240.50 238.90 237.80 236.20 235.10
ALUMINI 30-Jun-25 239.35 242.10 240.80 239.90 238.60 237.70
Lme Aluminium 2477 .25 2512.80 2494.55 2480.00 2461.75 2447.20
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BUY COPPER MAY @ 856 SL 852 TGT 862-866. MCX
OBSERVATIONS Ol & VOLUME

. . [l openint [l Volume
@pper frading range for the day is 849-867.6. \ S5

Copper rises on short covering after demand fears and surplus hit

. 4000
prices
2000
Industrial inputs pulled back after the Federal government got
closer to passing a bill that would increase its budget deficit. . 30-May-25 30-Jun-25
SPREAD

International Copper Study Group doubling its forecast on this
year's surplus to nearly 300,000 tonnes. Commodity Spread

k / COPPER JUN-MAY 5.15

TRADING LEVELS

Commodity Expiry Close R2 R1 PP S1 $2
COPPER 30-May-25 859.20 867.60 863.50 858.30 854.20 849.00
COPPER 30-Jun-25 864.35 873.50 868.90 862.80 858.20 852.10
Lme Copper 9515.15 9650.20 9583.00 9512.00 9444.80 9373.80
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TECHNICAL SNAPSHOT
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BUY ZINC MAY @ 259 SL 257 TGT 261-263. MCX

OBSERVATIONS Ol & VOLUME

/ \ [ openint [ Volume
Zinc trading range for the day is 258.1-262.5. 2500

2000
Zinc rises as global surplus shrinks to 23,700 tons in March from 1500
75,900 in Feb. 1000
500
Support 0I§o seen as chro—driyen risk aversion eased as Sino-US 0 30-May-25 PrEr——
frade tensions temporarily subsided
SPREAD
However upside seen limited amid persistent concerns over Commodity Spread
kglobcl manufacturing and easing supply constfraints. / 7ZINC JUN-MAY 055
ZINCMINI JUN-MAY -2.10
TRADING LEVELS
Commodity Expiry Close R2 R1 PP S1 $2
ZINC 30-May-25|  260.45 262.50 261.60 260.30 259.40 258.10
ZINC 30-Jun-25| 257.90 259.70 258.90 257.30 256.50 254.90
ZINCMINI 30-May-25| 259.85 262.20 261.00 259.50 258.30 256.80
ZINCMINI 30-Jun-25| 257.75 259.40 258.60 257.20 256.40 255.00
Lme Zinc 2705.30 2736.00 2720.50 2696.00 2680.50 2656.00
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ECONOMIC DATA & NEWS
23 May 2025

Weekly Economic Data

Date Curr. Data Date Curr. Data
May 19 Final Core CPly/y May 22 | EUR French Flash Services PMI
May 19 EUR |Final CPly/y May 22 | EUR German Flash Manufacturing PMI
May 19| USD |FOMC Member Bostic Speaks May 22 | EUR |German Flash Services PMI
May 19| USD FOMC Member Williams Speaks May 22 | EUR Flash Manufacturing PMI
May 19| USD |CB Leading Index m/m May 22 | EUR |Flash Services PMI
May 20| EUR |GermanPPIm/m May 22 | EUR |German ifo Business Climate
May 20| EUR |Current Account May 22 | EUR |German Buba Monthly Report
May 20| EUR Consumer Confidence May 22 | EUR ECB Monetary Policy
May 20| USD FOMC Member Musalem Speaks May 22 | USD Unemployment Claims
May 21 UsD |FOMC Member Daly Speaks May 22 | USD |Flash Manufacturing PMI
May 21 UsD |FOMC Member Haommack Speaks May 22 | USD |Flash Services PMI
May 21 EUR |ECB Financial Stability Review May 22 | USD |Existing Home Sales
May 21 EUR |German 10-y Bond Auction May 22 | USD Natural Gas Storage

News you can Use

The au Jibun Bank Japan Manufacturing PMI increased to 49.0 in May 2025, up from 48.7 in the previous month,
aligning with market estimates, preliminary data showed. Sfill, it marked the eleventh consecutive month of
contraction, though it was the softest decline since February, as new orders and foreign sales both fell more mildly
amid concerns over US fariffs. Employment increased at a faster pace, while backlogs of work declined more
gradually. Meanwhile, output confracted at a slightly quicker pace. Purchasing activity fell for the eighth straight
month, although supplier performance improved. The au Jibun Bank Japan Services PMI slipped to 50.8 in May
2025 from a final 52.4 in the previous month, a preliminary reading showed. The latest result signaled a second
consecutive expansion in services activity, though the pace of growth slowed amid weakening client demand
and uncertainty over the future trade environment due to rising U.S. tariffs. New orders rose at the slowest pace in
11 months, while foreign sales saw only a marginal increase. Meanwhile, employment growth eased to a 17-month
low, and backlogs of work accumulated at the slowest rate in three months.

Buoyant credit and stock markets appear "out of sync" with a world gripped by geopolitical and frade uncertainty,
the European Cenfral Bank said. The warning came as part of the ECB's twice-yearly Financial Stability Review, a
litany of old and new risks ranging from funds depleting their cash buffers to overvalued property markets and high
government debt. In the latest edition, the ECB said investors might be underestimating the risk that the economy
performs worse than expected, trade tensions escalate or an expected easing of monetary policy fails to
materialise. "Despite the drawdowns, equity valuations remain high while credit spreads still appear out of sync with
underlying credit risk," ECB vice-president Luis de Guindos said in his foreword. The ECB described tariffs as "major
downside risk", estimating that an increase of one standard deviation in an index measuring tfrade policy
uncertainty lowered the median growth forecast by 0.15 percentage points after four quarters. Such a surge in
uncertainty also pushed down banks' share prices by 10.4% after six months and increased their cost of borrowing
on the bond market by 7 basis points, the ECB said.
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This Report is prepared and distributed by Kedia Stocks & Commodities Research Pvt Ltd. Our SEBI
REGISTRATION NUMBER - INHO00006156. for information purposes only. The recommendations, if any, made
herein are expressions of views and/or opinions and should not be deemed or construed to be neither
advice for the purpose of purchase or sale through KSCRPL nor any solicitation or offering of any
investment /trading opportunity. These information/opinions/ views are not meant to serve as a
professional investment guide for the readers. No action is solicited based upon the information provided
herein. Recipients of this Report should rely on information/data arising out of their own investigations.
Readers are advised to seek independent professional advice and arrive at an informed
trading/investment decision before executing any trades or making any investments. This Report has been
prepared on the basis of publicly available information, internally developed data and other sources
believed by KSCRPL to be reliable. KSCRPL or its directors, employees, aoffiliates or representatives do not
assume any responsibility for or warrant the accuracy, completeness, adequacy and reliability of such
information/opinions/ views. While due care has been taken to ensure that the disclosures and opinions
given are fair and reasonable, none of the directors, employees, affiliates or representatives of KSCRPL shall
be liable for any direct, indirect, special, incidental, consequential, punitive or exemplary damages,
including lost profits arising in any way whatsoever from the information/opinions/views contained in this
Report. The possession, circulation and/or distribution of this Report may be restricted or regulated in
certain jurisdictions by appropriate laws. No action has been or will be taken by KSCRPL in any jurisdiction
(other than India), where any action for such purpose (s) is required. Accordingly, this Report shall not be
possessed, circulated and/ or distributed in any such country or jurisdiction unless such action is in
compliance with all applicable laws and regulations of such country or jurisdiction. KSCRPL requires such a
recipient to inform himself about and to observe any restrictions at his own expense, without any liability to
KSCRPL. Any dispute arising out of this Report shall be subject to the exclusive jurisdiction of the Courts in
India.
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Mumbai, India
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